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ARTHUR DI MARSKY
32 ERIC LN
STATEN | SLAND NY 10308

ACCOUNTANT" S COVPI LATI ON REPORT

SEM NAR SAMPLE
444 AVI ATOR BLVD.
FLAGSTAFF, AZ 55 ple Return

VE HAVE COWPI LED THE ACCOMPANYI NG STATEMENT OF ASSETS,
LI ABI LI TIES, AND CAPI TAL - CASH BASI S OF

SEM NAR SAMPLE,
A PARTNERSHI P, AS OF 12-31-2010, AND THE RELATED
STATEMENT OF REVENUES, EXPENSES, AND PARTNERS CAPI TAL -
CASH BASI S FOR THE YEAR THEN ENDED, | N ACCORDANCE W TH
STATEMENTS ON STANDARDS FOR ACCOUNTI NG AND REVI EW SERVI CES
| SSUED BY THE AMERI CAN | NSTI TUTE OF CERTI FI ED PUBLI C ACCOUNTANTS.
THE FI NANCI AL STATEMENTS HAVE BEEN PREPARED ON THE CASH BASI S
OF ACCOUNTI NG VWH CH | S A COWREHENSI VE BASI S OF ACCOUNTI NG
OTHER THAN GENERALLY ACCEPTED ACCOUNTI NG PRI NCI PLES.

A COWPI LATION | S LIM TED TO PRESENTI NG | N THE FORM OF FI NANCI AL
STATEMENTS, | NFORVATI ON THAT IS THE REPRESENTATI ON OF THE OWNERS.
VE HAVE NOT AUDI TED OR REVI EWVED THE ACCOVPANYI NG FI NANCI AL
STATEMENTS AND, ACCCORDI NGLY, DO NOT EXPRESS AN OPI NI ON OR ANY
OTHER FORM OF ASSURANCE ON THEM

THE PARTNERS HAVE ELECTED TO OM T SUBSTANTI ALLY ALL OF THE

DI SCLOSURES ORDI NARI LY | NCLUDED | N FI NANCI AL STATEMENTS PREPARED
ON THE CASH BASI S OF ACCOUNTING. | F THE OM TTED DI SCLOSURES
VERE | NCLUDED I N THE FI NANCI AL STATEMENTS, THEY M GHT | NFLUENCE
THE USERS CONCLUSI ONS ABCQUT THE COVPANY' S FI NANCI AL PGSI TI ON
AND RESULTS OF OPERATI ONS. ACCORDI NGLY, THESE FI NANCI AL
STATEMENTS ARE NOT DESI GNED FOR THOSE WHO ARE NOT | NFORMED ABOUT
SUCH MATTERS.

ARTHUR DI MARSKY
08-02- 2011
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SEM NAR SAMPLE
STATEMENT OF REVENUES AND EXPENSES - CASH BASI S
FOR THE YEAR ENDED 12-31-2010

REVENUES $453, 000
COST OF REVENUES

PURCHASES $67, 418

ENDI NG | NVENTORY Sam Ie Return -5, 726
TOTAL COST OF REVENUES p 61, 692
GROSS PROFI T 391, 308
OPERATI NG EXPENSES

TOTAL OPERATI NG EXPENSES ( SEE STATEMENT) 150, 545
TOTAL OPERATI NG | NCOVE (LOSS) 240, 763
OTHER REVENUE AND EXPENSE | TEMS

TOTAL RENTAL REAL ESTATE | NCOMVE 70, 000

TOT RENTAL REAL ESTATE EXP ( SEE STMT) -4, 600

NET | NC(LS) FROM OTHER RENTAL ACT 38, 850

| NTEREST | NCOVE ( LOSS) 316

NET SHORT- TERM CAPI TAL GAI N (LCSS) 510, 000

NET LONG TERM CAPI TAL GAI N (LOSS) 510, 000

SECTI ON 179 EXPENSE DEDUCTI ON - 25, 000
TOTAL OTHER REVENUE AND EXPENSES 1, 099, 566
NET | NCOVE ( LOSS) $1, 340, 329

RECONCI LI NG | TEMS FROM SCHEDULE M 1

NET | NCOVE (LOSS) PER BOOK $1, 336, 549
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SEM NAR SAMPLE
STATEMENT OF REVENUES AND EXPENSES - CASH BASI S
FOR THE YEAR ENDED 12-31-2010

OPERATI NG EXPENSES

ACCOUNTI NG $4. 200
ADVERTI SI NG 15 316
BANK CHARGES Sampl e Return 280
DEPRECI ATl ON 31, 429
EVPLOYEE BENEFI TS 4’ 800
FUEL 17, 200
| NSURANCE 2 440
LEASES 0
| NTEREST EXPENSE 10, 033
LEGAL AND PROFESSI ONAL FEES 1 800
OFFI CE SUPPLI ES 490
REPAI RS AND MAl NTENANCE 2. 860
SALARI ES 48 182
TAXES 5 561
MEALS AND ENTERTAI NVENT 280
UTI LI TI ES 5,270
OTHER BUSI NESS DEDUCTI ONS 404

TOTAL OPERATI NG EXPENSES $150, 545
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SEM NAR SAMPLE
STATEMENT OF REVENUES AND EXPENSES - CASH BASI S
FOR THE YEAR ENDED 12-31-2010

RENTAL REAL ESTATE EXPENSE
OTHER $4, 600

TOTAL RENTAL REAL ESS@FH@L@ Return $4, 600
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SEM NAR SAMPLE
STATEMENT OF ASSETS, LIABILITIES, AND CAPI TAL - CASH BASI S

12-31- 2010
ASSETS
CURRENT ASSETS
CASH Sampl e Re’[urm, 350, 863
| NVENTORY 5 726
TOTAL CURRENT ASSETS $1, 356, 589
LONG TERM ASSETS
BUI LDI NGS AND OTHER DEPRECI ABLE ASSETS 277. 000
LESS: ACCUMULATED DEPRECI AT ON 56, 429
TOTAL LONG TERM ASSETS 220, 571

TOTAL ASSETS $1,577, 160
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SEM NAR SAMPLE
STATEMENT OF ASSETS, LIABILITIES, AND CAPI TAL - CASH BASI S

12-31- 2010

JVA

LI ABI LI TIES AND PARTNERS CAPI TAL

> acconts pavasie SaMple Return — si, sz

TOTAL SHORT TERM LI ABI LI TI ES

LONG TERM LI ABI LI TI ES
LONG TERM NOTE PAYABLE
TOTAL LONG TERM LI ABI LI TI ES

TOTAL LI ABILITIES

PARTNERS CAPI TAL
PARTNERS CAPI TAL
TOTAL PARTNERS CAPI TAL

TOTAL LI ABI LI TIES AND PARTNERS CAPI TAL
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$1, 325

184, 286
184, 286
185, 611

1, 391, 549
1, 391, 549
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SEM NAR SAMPLE
STATEMENT OF PARTNERS CAPI TAL - CASH BASI S
FOR THE YEAR ENDED 12-31-2010

PARTNERS
NET | NCOVE ( LOSS) PEISﬂﬁﬁpIe Returns:, sss. sa
CONTRI BUTED CAPI TAL 100, 000
TOTAL | NCREASES 1, 436, 549
DI STRI BUTI ONS 45, 000
TOTAL DECREASES - 45, 000

PARTNERS CAPI TAL - 12-31-2010 $1, 391, 549
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