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32 ERIC LN
STATEN | SLAND NY 10308

ACCOUNTANT" S COVPI LATI ON REPORT

CAPE CRUSADERS

wearray v 10@aiMple Return

VE HAVE COWPI LED THE ACCOMPANYI NG STATEMENT OF ASSETS,
LIABILITIES, AND EQU TY - CASH BASI S OF

CAPE CRUSADERS,
AN S CORPCRATI ON, AS OF DECEMBER 31, 2010, AND THE RELATED
STATEMENT OF REVENUES, EXPENSES, AND RETAI NED EARNI NGS -
CASH BASI S FOR THE YEAR THEN ENDED, | N ACCORDANCE W TH
STATEMENTS ON STANDARDS FOR ACCOUNTI NG AND REVI EW SERVI CES
| SSUED BY THE AMERI CAN | NSTI TUTE OF CERTI FI ED PUBLI C ACCOUNTANTS.
THE FI NANCI AL STATEMENTS HAVE BEEN PREPARED ON THE CASH BASI S
OF ACCOUNTI NG VWH CH | S A COWREHENSI VE BASI S OF ACCOUNTI NG
OTHER THAN GENERALLY ACCEPTED ACCOUNTI NG PRI NCI PLES.

A COWPI LATION | S LIM TED TO PRESENTI NG | N THE FORM OF FI NANCI AL
STATEMENTS, | NFORVATI ON THAT IS THE REPRESENTATI ON OF THE OWNERS.
VE HAVE NOT AUDI TED OR REVI EWVED THE ACCOVPANYI NG FI NANCI AL
STATEMENTS AND, ACCCORDI NGLY, DO NOT EXPRESS AN OPI NI ON OR ANY
OTHER FORM OF ASSURANCE ON THEM

THE SHAREHOLDERS HAVE ELECTED TO OM T SUBSTANTI ALLY ALL OF THE
DI SCLOSURES ORDI NARI LY | NCLUDED | N FI NANCI AL STATEMENTS PREPARED
ON THE CASH BASI S OF ACCOUNTING. | F THE OM TTED DI SCLOSURES
VERE | NCLUDED I N THE FI NANCI AL STATEMENTS, THEY M GHT | NFLUENCE
THE USERS CONCLUSI ONS ABCQUT THE COVPANY' S FI NANCI AL PGSI TI ON
AND RESULTS OF OPERATI ONS. ACCORDI NGLY, THESE FI NANCI AL
STATEMENTS ARE NOT DESI GNED FOR THOSE WHO ARE NOT | NFORMED ABOUT
SUCH MATTERS.

ARTHUR DI MARSKY
08-02- 2011
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CAPE CRUSADERS
STATEMENT OF REVENUES AND EXPENSES - CASH BASI S
FOR THE YEAR ENDED DECEMBER 31, 2010

REVENUES $600, 000
COST OF REVENUES

BEG NNI NG | NVENTORY $95. 000

PURCHASES 30, 000

ENDI NG | NVENTORY Sample Return - 66. 000
TOTAL COST OF REVENUES 59. 000
GROSS PROFI T 541, 000
OPERATI NG EXPENSES

TOTAL OPERATI NG EXPENSES ( SEE STATEMENT) 371, 200
TOTAL OPERATI NG | NCOVE ( LOSS) 169, 800
OTHER REVENUE AND EXPENSE | TEVB

| NTEREST | NCOVE ( LOSS) 3, 000

DI VI DEND | NCOVE 1 000

NET SHORT- TERM CAPI TAL GAI N (LOSS) 30, 000

NET LONG TERM CAPI TAL GAI N ( LOSS) 15, 000

CHARI TABLE CONTR! BUTI ONS 71 500

SECTI ON 179 EXPENSE DEDUCTI ON ~125 000
TOTAL OTHER REVENUE AND EXPENSES - 77. 500
NET | NCOVE (LOSS) $92. 300

RECONCI LI NG | TEMS FROM SCHEDULE M 1

NET | NCOVE (LOSS) PER BOOK $87, 300
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CAPE CRUSADERS
STATEMENT OF REVENUES AND EXPENSES - CASH BASI S
FOR THE YEAR ENDED DECEMBER 31, 2010

OPERATI NG EXPENSES

ACCOUNTI NG $1, 000
OFFI CER COMPENSATI 250, 000
repal ks AN W NTealr Il € Return 100
SALARI ES 55, 000
TAXES 60, 000
MEALS AND ENTERTAI NIVENT 5, 000
OTHER BUSI NESS DEDUCTI ONS 100

TOTAL OPERATI NG EXPENSES $371, 200
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CAPE CRUSADERS
STATEMENT OF ASSETS, LIABILITIES, AND EQUI TY - CASH BASI S
DECEMBER 31, 2010

ASSETS

CURRENT ASSETS

CasH Sample Return ssoz, oz

ACCOUNTS RECEI VABLE 3, 300

| NVENTORY 66, 000

OTHER CURRENT ASSETS 12, 000
TOTAL CURRENT ASSETS $888, 322
LONG TERM ASSETS

BUI LDI NGS AND OTHER DEPRECI ABLE ASSETS 125, 000

LESS: ACCUMJULATED DEPRECI ATl ON - 125, 000

LAND 10, 000

TOTAL LONG TERM ASSETS 10, 000

TOTAL ASSETS $898, 322
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CAPE CRUSADERS
STATEMENT OF ASSETS, LIABILITIES, AND EQUI TY - CASH BASI S
DECEMBER 31, 2010

LI ABI LI TI ES AND STOCKHOLDERS EQUI TY

> Oacconts pavase SaMpPle Return  ss, oo

TOTAL SHORT TERM LI ABI LI TI ES $8, 000

LONG TERM LI ABI LI TI ES

LONG TERM NOTE PAYABLE 680, 939
TOTAL LONG TERM LI ABI LI TI ES 680, 939
TOTAL LI ABILITIES 688, 939

STOCKHOLDERS EQUI TY

CAPI TAL STOCK 5, 000
RETAI NED EARNI NGS 204, 383
TOTAL STOCKHOLDERS EQUI TY 209, 383

TOTAL LI ABILITIES AND STOCKHOLDERS EQUI TY $898, 322
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CAPE CRUSADERS
STATEMENT OF RETAI NED EARNI NGS - CASH BASI S
FOR THE YEAR ENDED DECEMBER 31, 2010

RETAI NED EARNI NGS - BEG NNI NG $157, 083
ORDI NARY | NCOVE ( LOS $169, 800
OTHER | NCREASES Sample Return 49 000
TOTAL | NCREASES 218, 800
DI STRI BUTI ONS 40, 000
OTHER DECREASES 131 500
TOTAL DECREASES _171, 500

RETAI NED EARNI NGS - ENDI NG $204, 383
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